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Yepzon Oy’s  

 

INVITATION TO AN EXTRAORDINARY GENERAL MEETING 

Time Wednesday 10.11.2021 at 11.00 
Place Business Meeting Park Kluuvi, Kluuvikatu 7,  

00100 HELSINKI  
 

MEETING ATTENDANCE, MEETING MATERIAL AND REGISTRATION 
 

Exceptionally, the meeting will be video-linked. The meeting can be 
attended on the spot or via video link. Shareholders may only exercise their 
right to vote and speak on the spot, either in person or by proxy. The 
shareholders may send questions in advance to the management of the 
company at info@yepzon.com if they so wish. 

The list of shareholders is available for inspection at the company's head 
office at Finlaysoninkuja 9, 3rd floor, 33210 Tampere. The material will also 
be sent to shareholders upon request. Requests: info@yepzon.com 

Please confirm your attendance by 08.11.2021 at info@yepzon.com 

AGENDA: 

1. Opening the meeting 

2. Election of the Chairman and Secretary of the meeting 

3. Election of the scrutinizer of the minutes and vote counters 

4. Recording of the list of participants and votes 

5. Recording the legality of the Meeting and quorum 

6. Approval of the agenda 

7. Incorporation of the company's shares in a book-entry system 

8. Changing the Articles of Association of the company 

9. Share issue authorization 

 



THE MEETING WILL ADDRESS THE FOLLOWING MATTERS: 

1 THE BOARD OF DIRECTORS PROPOSES THE INCORPORATION OF THE COMPANY'S 
SHARES IN THE BOOK-ENTRY SYSTEM 

It is proposed that the company's shares be admitted to the book-entry system and 
the Board of Directors is authorised to decide on the time (registration period) within 
which the shares will be admitted to the book-entry system. 

2 THE BOARD OF DIRECTORS PROPOSES AN AMENDMENT TO THE ARTICLES OF 
ASSOCIATION 

 It is proposed to add to the Articles of Association Section 8 Book-entry 
system: 

The company's shares will be included in the book-entry system after the 
end of the registration period. 

 It is proposed to amend Section 5 Invitation to the meeting to read as 
follows: 

The invitation to the General Meeting will be published on the company's 
website no earlier than two (2) months before the General Meeting and no 
later than one week before the record date of the General Meeting. 

 It is proposed to add the redemption clause in Section 7 to read as follows: 

The shareholder requesting redemption shall at the same time submit to the 
company share certificates or other documents entitling to the shares to be 
delivered to the redeemer against the redemption price. 

Current redemption clause in Section 7, where the above-mentioned clause 
will be added (added text in Bold): 

“7 § Shareholder, whose part of all of the shares of the company shares 
either alone or together with other shareholders as later is defined, reaches 
or exceeds 50 percent (redeemer), is justified and by demand of other 
shareholders obligated to redeem other shareholders’ (minority 
shareholders) shares and securities that give right to the shares according to 
Limited Liability Companies Act as described in this Section. 

When calculating shareholders part of the company’s shares, it also includes 
the shares that belong to - company, that is in shareholder’s control, 
company, that according to Limited Liability Companies Act belongs to same 
group of companies as the shareholder, - company that when preparing 
consolidated financial statement from Accounting Act belongs to the same 
group of companies as the shareholder – above referred corporations’ or 
companies’ pension trust or pension fund, or non-Finnish corporation or 
company, which if it were Finnish, it would belong to above referred group 
of companies as the shareholder. If right or obligation of redemption is 



established, by added ownership, redeemers are responsible for carrying 
out redemption under joint liability in relation to minority shareholders. 
Demand for redemption is considered on such occasion to be directed 
without separate claim to all redeemers. If two shareholders reach the 
ownership limit for the right of redemption at the same time, in a way that 
they both are justified and obliged to redemption, this Section is not applied. 
Obligation of redemption does not apply to shares or securities of the 
shares, which has been obtained by minority shareholder after possibility of 
the obligation of redemption. 

Redemption price 

Redemption price of the shares is higher than the following: a.) the price, 
with which the redeemer has last obtained the company’s shares; b.) an 
average of the purchase price of the redeemer’s shares. c.) From the highest 
funding round from company’s funding rounds from the latest 12 months 
the share’s subscription price with added 20 %. If some acquisition effecting 
the average price is of foreign currency, the equivalent value will be 
calculated in accordance with the European Central Bank’s confirmed 
exchange rate for the currency in question seven (7) days before the date 
when the Board informs the shareholders of the possibility of redemption of 
shares. What has been previously said about assessment of redemption 
price to shares, is also applicable to other securities that are redeemable. 

Redemption procedure 

The redeemer must in fourteen (14) days from when the right and obligation 
to redeem has emerged, inform in writing of this to Board of the company 
to company’s address. The notice must include information of the amount 
of redeemer’s shares, the price of redeemer’s last purchased shares, 
redeemer’s shares average purchase price and information if the redeemer 
will use his/her right of redemption. In addition, the notice needs to include 
address, phone number and email address of the redeemer. If the notice is 
not handed at time limit that is mentioned above, redeemer’s right of 
redemption ceases to be in effect in the buyout situation in the question. 
The Board will give shareholders notice about right or obligation of 
redemption within 45 days from when it has received the notice mentioned 
above, or when it is missing or has not arrived at time limit, from when the 
Board has otherwise found out about obligation of redemption. The notice 
needs to include information of the time when the right or obligation of 
redemption has come into existence, the grounds for redemption prices and 
information whether the redeemer will use his/her right of redemption, to 
that extent the information is in the knowledge of the Board, and the date 
when the demand for redemption needs to be made. The notice will be given 
to the shareholders according to what is required for delivering invitation to 
a meeting. 

Minority shareholder needs to demand for redemption in writing in 30 days 
from when the Board has sent the notice on the right or obligation of 



redemption. The demand for redemption, which is delivered to the 
company, needs to show the number of the shares and other securities, 
which the demand concerns. The shareholder requesting redemption shall 
at the same time submit to the company share certificates or other 
documents entitling to the shares to be delivered to the redeemer against 
the redemption price. If the claim has not been presented in time as above-
mentioned, the shareholders right of redemption ceases to be in effect in 
the buyout situation in question. The shareholder who has the right of 
redemption has the right to cancel the demand for redemption if the 
redemption has not happened. The Board must after the time reserved for 
minority shareholders has expired give information about demand for 
redemption to the redeemer. Redeemer must in 30 days after receiving the 
information about demand for redemption pay the redemption price as the 
company has prescribed in exchange for the shares and securities giving 
right to the shares. For the redemption price, that has not been performed 
in time, will be calculated interest for delay, 20 % in a year from the date 
when the redemption should have at the latest happened. If the redeemer 
has in addition neglected what must be followed on duty to notify, the 
interest for delay will be calculated from the day when duty to notify had to 
be fulfilled.    

Other provisions 

Right and obligation of redemption in this Section does not concern 
shareholder whose ownership limit for the right and obligation of 
redemption has been achieved or exceeded, before this article of 
Association of the company has been registered in Trade Register.  

Disagreements concerning above-mentioned right and obligation of 
redemption and right to demand redemption related to it, and the amount 
of redemption price will be solved in arbitration in company’s place of 
domicile according to Arbitration Act (967/92). The arbitration proceedings 
will follow the Finnish law.”  

3 SHARE ISSUE AUTHORIZATION 

The Board of Directors proposes to the General Meeting that the Board of Directors 
will be authorised to decide on issue of shares (emission) to the company itself in 
accordance with Chapter 9, Section 20 of the Limited Liability Companies Act, subject 
to the conditions set out below. 

In the share issue, a maximum of 300,000 of the company’s own new shares will be 
issued to the company free of charge. 

The grounds of the share issue authorization is to enable the company's Board of 
Directors to take the measures necessary to implement the company's strategy, such 
as the use of shares for the redemption of options and possible restructuring through 
an exchange of shares. 



The shares are of the same type as the company's other shares and carry the same 
rights as the company's existing shares from the date of their registration in the Trade 
Register. 

After the registration of the new shares the number of shares in the company is 
7 049 567 shares, calculation based on registered (into trade register) amount of 
shares per the date of EGM invitation, of which 300 000 shares are shares held by the 
company. 

Pursuant to the authorization, the Board of Directors is entitled to decide on the issue 
of shares so that the total number of shares to be issued is a maximum of 300 000.  

The Board of Directors may decide on all other matters related to the share issue. 
The authorization is valid for 24 months from the decision of the Extraordinary 
Meeting. 


